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Statement
2023-09-30 2024-09-30
Yoo by ol (3)luall) aupdl Gdla
ol aa il
(14%) 11,603,077 10,033,136 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@004 6)lg aulwll ool (8)luas) dyny
(14%) 50.63 43.78 e : > ’
Basic & Diluted Earnings per Share
aglaioll vilags |
(19%) 37,235,171 30,122,039 glaollclagagol
Current Assets
10% 199,744,349 219,850,172 @lagasoll o)
Total Assets
dglaioll wbglinoll
(1%) 94,583,794 93,226,366 . Il
Current Liabilities
“bglnoll glonl
1% 153,576,088 155,147,003 o = @J
Total Liabilities
Gombuwor ald)l 4aloll §gba glloal
Ulas il
82% 15,621,832 28,414,998 _ _ ol a5yt
Total Equity attributable to the owners of
the Parent Company
il bl eJlos|
8% 26,846,982 28,970,921 . -
Total Operating Revenue
auduse il (8wl audl sdla
13% 11,577,317 13,114,505 _ R aullpo
Net Operating Profit (Loss)
€993 o)1 JloJl iy 7 doalioll Bluall
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 o)l wbbudl Q5US @ 3god
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Statement
2023-09-30 2024-09-30
a4 il oo luos Bl (6)luall) audl 5dla
ol
(74%) 11,975,918 3,104,862 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@064 6lg duwlwbl ol (8)luus) dny
(74%) 52.26 13.55 e ’ /
Basic & Diluted Earnings per Share
aly il ol ol
(44%) 16,854,386 9,455,932 . ®
Total Operating Revenue
- A ) - . l(. . |) ) l A Lﬂ
(70%) 11,781,042 3,566,408 , e g8
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll &l gl Guniy ) @

Net income from the sale of properties & hotel
operations increased by KD 1,624,251

Fees and commission income decreased by KD
1,019,899

Share of results of associates and joint ventures
increased by KD 13,062,246

Gain on transfer of trading properties to
investment properties increased by KD
1,987,489

Taxations increased by KD 522,578

&o3)l @drioll vildocg whléc g1y yo Jaall giln o
ugs jLiss 1,624,251 & lios

1,019,899 élios cradail villgocg uleil ailaly] o
gugs jliya

anlbo ulbpigduojulapl @l o dnn @
@ag4 jlisa 13,062,246 &lyo) caés)l

ay)loiiwl aihlasl gl 6paliol) wiljléc Jéigo ay o
UL jUiun 1,987,489 &luos &93)l

Guga jliua 522,578 &luor aedjl ulhall e

318,083
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1. | Unqualified Opinion Khonio jue @i) A
2. | Qualified Opinion O hanio gl | .2
3. | Disclaimer of Opinion O Gl clagloac | .3
4. | Adverse Opinion O uusleo sy | .4
In the event of selecting item No. 2, 3 or 4, a2l uny 4 gl 3 9l 2 pd) Ay sl Jlay

the following table must be filled out, and this formis not 3, oJ bo loi4o @igoill lim sy Ug eIl Jgaall
considered complete unless it is filled.
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28§ vileyjgi
Cash Dividends

aaio ol wlsyjg)
Bonus Share

spal vlejgs
Other Dividend

Janlliégle

Issue Premium

ebjl &yjgioac
No Dividends

JloJl yuly 630
Capital Increase

Jlodl uly pasaas
Capital Decrease
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2 L Al il il g £ 8, O - il g (gaLall Wyl A
dacanal) AECaY dta palt Adlall cila glaall

(ABia ) 2024 iz 30
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geanall Sl s ) piludd) o ¥ Ol

o dagiial) gl Aaal) ot Aagrialt el A

i 30 i 30 iaine 30 BSIWET))
2023 2024 2023 2024
(Raa 2) (Aaa ) (Aae 2) (A ) gl
E & Sa 4
25,676,925 25,772,221 5,889,636 6,833,377 5 <l Y
(14,027,406)  (12,498,451) (3,455,758)  (3,793,121) Y Aalss
11,649,519 13,273,770 2,433,878 3,040,256
QL@:‘J\_, )S\';ﬂ\ Gl (e lal Yl Gﬁlm
181,653 267,813 74,998 116,470 ddall il
1,035,005 15,106 491,033 - Y gae g ladl ilal_y)
S iy Aie ) S il I (e Aeaan]
224,526 13,286,772 268,889 6,244,157 Ll
11 <l e N8 patial el e digad ey
E 1,987,489 - = Al
70,405 = 132 = 4 e ol jldiad an e )
13,531,812 = 13,531,812 = eall g i J goal iy e el
154,062 139,971 53,644 55,049 38} g8 bl ol
131,828 200,135 (16,263) 84,919 Al (ilas) fals)
26,978,810 29,171,056 16,838,123 9,540,851
S AY sl g iy aal)
(2,215,998)  (2,322,404) (833,816) (778,045) Ol ga RIS
(1,215,484)  (1,141,605) (353,602) (333,118) Gaguil s Clage iy jlicaa
(5,645,302)  (5,819,247) (1,493,774)  (2,441,987) AT il sl s iy jlan
(2,289,461)  (2,481,338) (1,073,959) (877,901) Digiay!
(3,903,420)  (4,091,822) (1,318,193)  (1,458,473) i s ad\S5
(15,269,665) (15,856,416) (5,073,344)  (5,889,524)
11,709,145 13,314,640 11,764,779 3,651,327 Ay pall S8 5l g
(459,283) (981,861) (359,610) (89,941) 6 il uall
11,249,862 12,332,779 11,405,169 3,561,386 5 bl )
o dal il
11,603,077 10,033,136 11,975,918 3,104,862 AV Al S
(353.215) 2,299,643 (570,749) 456,524 8 shiadll e yaasl)
11,249,862 12,332,779 11,405,169 3,561,386
Slhay Aalil) 48834l g Al ageadt Ay
ol 50.63 ol 43.78 ol 5226 01355 7 A1 A8yl
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¢ C

A galal) gl Aot o dagrial) gl A5a
i 30 Sl 30 i 30 b 30
2023 2024 2023 2024
(e pe) (4B ) (W pt) (R )
R g4 R LK)
11,249,862 12,332,779 11,405,169 3,561,386 8l ooy
s AT Al (i) [t )
Al gf ¥ G A By bgdsivat 5le] jgay dpis
saaaad]
(225,329) 199,591 214,173 21,431 Aygiaf e Lam 5 Cilh g 58
(225,329) 199,591 214,173 21,431 Bl (gAY ALal (Liluddl)/clal W) £ gana
11,024,533 12,532,370 11,619,342 3,582,817 Bl ALaLl cldl Y £ gana
VIR
11,187,856 10,366,136 11,995,369 3,279,725 1S ,E S
(163,323) 2,166,234 (376,027) 303,092 8 phasadll e anasl
11,024,533 12,532,370 11,619,342 3,582,817
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) S 4

Jgaltt

Aglaiadl e gy

1,155,443 1,177,107 1,173,689 B gl

83,484,910 82,996,790 82,380,085 Olana g 1 iSlies

2,268,386 840,253 1,326,282 REEG I SR PN

2,879,233 2,581,275 7,039,402 8 Al ol sl

71,909,098 78,617,826 91,289,762 9 Aalaal) S e S (B e

- 5,144,625 4,866,652 10 S AY Jsalls Al aadl

2 1,222,516 705,889 Ghbl e (isaill Jagil agie A LB e

812,108 946,372 946,372 DAY Jaliill Jaall DA e Aalall el & i

162,509,178 173,526,764 189,728,133 Uglsall & Joa p sana

A glasad) Jgaat

24,139,804 16,454,709 18,107,711 10 A Jpa)p Aipaalf ol

7,409,192 7,881,437 5,916,151 11 5_oaliall il e

3 683,962 679,502 OBl e sl Jlagil agie b LYl il

5,686,175 8,331,381 5,418,675 12 Jolaall satl] g aasl)

37,235,171 33,351,489 30,122,039 U glaiall Joud) £ gara

199,744,349 206,878,253 219,850,172 Jpal £ sana

pomaddly duslal) §gha

dslal (358

18,342,455 18,342,455 22,928,069 13 Judi ol

246,011 246,011 246,011 13 penl laal s e

(246,011) (246,011) (246,011) 14 A A agul

- 2,914,148 2,914,148 ALYy 4 eyl ibdaliay

(13,390,453) (13,481,906)  (13,148,906) 15 LS PN IR EPS

10,669,830 10,274,165 15,721,687 s all #LY)

15,621,832 18,048,862 28,414,998 PV AS lh (Slay Auald) Al (3 g8a

30,546,429 34,121,937 36,288,171 8ohuaall e Gaasll

46,168,261 52,170,799 64,703,169 ALl Ggia f gara
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i 30 e 31 il 30
2023 2023 2024
(e s2) (&) (i s8)  cla
da E 4
papadd
Aglaia 2 o guad
52,564,203 49,776,109 47315428 16 s Al
1,750,914 1,484,157 1,640,946 Sty bl
3,028,375 3,050,024 3,161,612 313 _siasDU LS Al pgead
- 693,052 = Dandl (g Fadie Clada
- 8,590,908 8,038,721 19 Alia iy Gl lal Y gariuall
1,648,802 1,636,234 1,763,930 il gall Aand A S annia
58,992,294 65,230,484 61,920,637 Lglall 42 agpadl) £ gara
A glatalf asuadll
61,395,379 54,078,492 57,253,693 19 Alua 3 Gyl ) sl
24,971,624 24,982,773 25,593,447 17 S AT p a5 Ay aed
512,732 586,921 692,076 eyt el 530
4,371,231 6,520,427 5,916,190 16 Al
3,332,828 3,308,357 3,770,960 Staall (po dadie Cilaba
94,583,794 89,476,970 93,226,366 A ghaiall 5 guadl) £ saa
153,576,088 154,707,454 155,147,003 pyadll £ gana
199,744,349 206,878,253 219,850,172 pouadl g ALl (§5ha £ gara
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46,168,261 30,546,429 15,621,832 10,669,830 (13,390,453) - (246,011) 246,011 18,342,455 (B2 5£) 2023 i 30 (A LeS 2ol

Aranal] A65al) Gl poll Dllal) o pheall 038 o jais ¥ IE a JSE5 22 - 8 laieall e dipall Silalin YT



7 L Al S il g £, o, - cllaaiiall g (aUAN Ll AS )
Azasall ATCal dgda pall Adlall Cila glaall
(Rbaa ) 2024 s 30
Gy oS3
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11,249,862 12,332,779 5l
(224,526) (13,286,772) Lalaall S i g e ) S 5 il (4o dumaal
- (1,987,489) A beltind i e )8 il el e g e
(70,405) - i.utéc Q\JLJL.»\ RO
(13,531,812) = el g Baiine J gual g (g o
(154,062) (139,971) RPN
2,289,461 2,481,338 ESRMY
3,903,420 4,091,822 i s < a)lSs
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(10,980,730) 226,996 S A) agead 5 AT aad
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i) Uaiif
(893,256) (2,029,362) ey Ty illian o il
- 529,451 OBLl G sl ol asie 3 il (ila (o duasal
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154,062 139,971 it il 5 ol
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(443,551) (741,835) il ol 3 aan
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Report on review of interim condensed consolidated financial information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of TFA
Hotels and Resorts KPSC (the “Parent Company”) and subsidiaties, (collectively the “Group”) as of 30
September 2024 and the related interim condensed consolidated statements of profit or loss and profit or loss
and other comprehensive income for the three-month and nine-month periods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter
We draw attention to Note 2.2 to the interim condensed consolidated financial information which indicates

that the Group’s cutrent liabilities exceeded its current assets by KD63,104,327 as at 30 September 2024. This
condition indicates that a material uncertainty exists that may cast significant doubt about the Group’s ability
to continue as a going concern. Out conclusion is not modified in respect of this matter.

Report on review of other legal and regulatory tequitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month petiod ended 30
September 2024 that might have had a material effect on the business or financial position of the Parent

Company.



&9 GrantThornton

= Al-Qatami, Al-Aiban & Partners

Report on Review of Intetim Condensed Consolidated Financial Information of
IFA Hotels and Resorts — KPSC (continued)

Repott on review of other legal and regulatory requirements (continued)

We further report that, during the coutse of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2024 that might have had a material effect on the business
or financi it e Parent Company.

Hend Abdullah Al §urayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
28 October 2024



IFA Hotels and Rescorts - KPESC and Subsidiaries 3
interirn Condensed Consslidated Financial Infornnalion

30 September 2024 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended B
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2024 2023 2024 2023
Note (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue 5 6,833,377 5,889,636 25,772,221 25,676,925
Cost of revenue (3,793,121) (3,455,758) (12,498,451)  (14,027,406)
3,040,256 2,433,878 13,273,770 11,649,519
Net income from ticket sales and related
services 116,470 74,998 267,813 181,653
Fees and commission income - 491,033 15,106 1,035,005
Share of results of associates and joint
ventures 6,244,157 268,889 13,286,772 224,526
Gain on transfer of trading properties to
investment properties 11 - - 1,987,489 -
Gain from sale of investment properties - 132 - 70,405
Gain from sale of assets held for sale - 13,531,812 - 13,531,812
Interest income 55,049 53,644 139,971 154,062
Other income/(loss) 84,919 (16,263) 200,135 131,828
9,540,851 16,838,123 29,171,056 26,978,810
Expenses and other charges
Staff costs (778,045) (833,816) (2,322,404)  (2,215,998)
Sales and marketing expenses (333,118) (353,602) (1,141,605) (1,215,484)
Other operating expenses and charges (2,441,987) (1,493,774) (5,819,247) (5,645,302)
Depreciation (877,901) (1,073,959) (2,481,338) (2,289,461)
Finance costs (1,458,473) (1,318,193) (4,091,822) (3,903,420)
(5,889,524) (5,073,344) (15,856,416)  (15,269,665)
Profit for the period before taxation 3,651,327 11,764,779 13,314,640 11,709,145
Taxation 6 (89,941) (359,610) (981,861) (459,283)
Profit for the period 3,561,386 11,405,169 12,332,779 11,249,862
Attributable to:
Owners of the Parent Company 3,104,862 11,975,918 10,033,136 11,603,077
Non-controlling interests 456,524 (570,749) 2,299,643 (353,215)
3,561,386 11,405,169 12,332,779 11,249,862
Basic and diluted earnings per share
attributable to the owners of the
Parent Company 7 13.55 Fils 52.26 Fils 43.78 Fils 50.63 Fils

The notes set out on pages 9 1o 26 form an integral part of this interint condensed consolidated financial information.



IFA Hotels and Resorts - KPEG and Subsidiaries &
Ynterim Condensed Consolidated Financial informalilon

390 Soptember 2024 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 3,561,386 11,405,169 12,332,779 11,249,862
Other comprehensive income/(loss):
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising from translation of
foreign operations 21,431 214,173 199,591 (225,329)
Total other comprehensive income/(loss) for
the period 21,431 214,173 199,591 (225,329)
Total comprehensive income for the period 3,582,817 11,619,342 12,532,370 11,024,533
Attributable to:
Owners of the Parent Company 3,279,725 11,995,369 10,366,136 11,187,856
Non-controlling interests 303,092 (376,027) 2,166,234 (163,323)
3,582,817 11,619,342 12,532,370 11,024,533

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts ~ KPS0 and Subsidiaries

lnnteritn Condensed Consolidated Financial information

30 September 2024 (Unaudited)
Kewvait

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2024 2023 2023
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 1,173,689 1,177,107 1,155,443
Property, plant and equipment 82,380,085 82,996,790 83,484,910
Right-of-use assets 1,326,282 840,253 2,268,386
Investment properties 8 7,039,402 2,581,275 2,879,233
Investment in associates and joint ventures 9 91,289,762 78,617,826 71,909,098
Accounts receivable and other assets 10 4,866,652 5,144,625 ~
Net investment in sub-finance lease 705,889 1,222,516 -
Investments at fair value through other comprehensive
income 946,372 946,372 812,108
Total non-current assets 189,728,133 173,526,764 162,509,178
Current assets
Accounts receivable and other assets 10 18,107,711 16,454,709 24,139,804
Trading properties 11 5,916,151 7,881,437 7,409,192
Net investment in sub-finance lease 679,502 683,962 -
Cash and cash equivalents 12 5,418,675 8,331,381 5,686,175
Total current assets 30,122,039 33,351,489 37,235,171
Total assets 219,850,172 206,878,253 199,744,349
Equity and Liabilities
Equity
Share capital 13 22,928,069 18,342,455 18,342,455
Share premium 13 246,011 246,011 246,011
Treasury shares 14 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 2,914,148 2,914,148 =
Other components of equity 15 (13,148,906) (13,481,9086) (13,390,453)
Retained earnings 15,721,687 10,274,165 10,669,830
Equity attributable to the owners of the Parent
Company 28,414,998 18,048,862 15,621,832
Non-controlling interests 36,288,171 34,121,937 30,546,429
64,703,169 52,170,799 46,168,261

Total equity

The notes set ot on pages 9 10 26 form an integral part of this interirm condensed consolidated financial information.



R R

IFA Hotels and Resorts - KPSC and Subsidiaries
Jeterim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)
Karvwralt

e}

Interim condensed consolidated statement of financial

position (continued)

30 Sept. 31 Dec. 30 Sept.
2024 2023 2023
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 16 47,315,428 49,776,109 52,564,203
Lease liabilities 1,640,946 1,484,157 1,750,914
Redeemable preference shares 3,161,612 3,050,024 3,028,375
Advances received from customers - 693,052 -
Due to related parties 19 8,038,721 8,590,908 -
Provision for employees’ end of service benefits 1,763,930 1,636,234 1,648,802
Total non-current liabilities 61,920,637 65,230,484 58,992,294
Current liabilities
Due to related parties 19 57,253,693 54,078,492 61,395,379
Accounts payable and other liabilities 17 25,593,447 24,982,773 24,971,624
Lease liabilities 692,076 586,921 512,732
Borrowings 16 5,916,190 6,520,427 4,371,231
Advances received from customers 3,770,960 3,308,357 3,332,828
Total current liabilities 93,226,366 89,476,970 94,583,794
Total liabilities 155,147,003 154,707,454 153,576,088
Total equity and liabilities 219,850,172 206,878,253 199,744,349

Talal Jassim

hammed Al-Bahar

Vice-Chairman

The notes set ont on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.
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IFA Hotels and Resorts - KPST and Subsidiavies

Interim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)
Kuwait

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2024 Sept. 2023
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 12,332,779 11,249,862
Adjustments:
Share of results of associates and joint ventures (13,286,772) (224,526)
Gain on transfer of trading properties to investment properties (1,987,489) -
Gain from sale of investment properties - (70,405)
Gain from sale of assets held for sale - (13,531,812)
Interest income (139,971) (154,062)
Depreciation 2,481,338 2,289,461
Finance costs 4,091,822 3,903,420
Provision charge for employees’ end of service benefits 278,690 501,100
3,770,397 3,963,038
Changes in operating assets and liabilities:
Accounts receivable and other assets (1,375,029) 11,612,307
Properties under development - 340,172
Trading properties 170,512 (856,435)
Due to related parties 2,623,014 6,158,213
Accounts payable and other liabilities 226,996 (10,980,730)
Advances received from customers 462,603 (3,884,095)
Net cash from operating activities 5,878,493 6,352,470
Payment of employees’ end of service benefits (142,035) (350,343)
Net cash from operating activities 5,736,458 6,002,127
INVESTING ACTIVITIES
Additions to property, plant and equipment (2,029,362) (893,256)
Proceeds from net investment in sub-finance lease 529,451 -
Proceeds from disposal of investment properties - 1,216,380
Movement in investment in associates 327,102 (2,144,284)
Interest income received 139,971 154,062
Net cash used in investing activities (1,032,838) (1,667,098)
FINANCING ACTIVITIES
Net decrease in borrowings (3,798,395) (4,212,151)
Repayment of lease liabilities (741,835) (443,551)
Finance costs paid (3,076,096) (2,832,152)
Net cash used in financing activities (7,616,326) (7,487,854)
Decrease in cash and cash equivalents (2,912,706) (3,152,825)
Cash and cash equivalents at beginning of the period 12 8,313,156 8,820,775
Cash and cash equivalents at end of the period 12 5,400,450 5,667,950

The notes set ont on pages 9 to 26 form an integral part of this interim condensed cornsolidated financial information.
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